(C22-0)

REAL ESTATE, INC.

SURELLLy,

PRIVATE GOLF CLUB QUESTIONNAIRE

1. Ismembership an equity membership? Yes No
2. How is Club owned? Member ship Corporation Individual
Partnership Other

3. Membership categories:
Type Membership  Number of Members Member ship Dues
Full
Corporate
Social
House
Junior

4. |sClub aprofit entity or non-profit entity?

5. Istherean initiation fee? Yes No $ How much?

Isinitiation fee refundable/ transferable? Yes No
Isinitiation fee part of the deed to homeowner s? Yes No

6. Does homeowner s association pay duesto Club? Yes No $ How much?

7. lIsthereamonthly food minimum per member? Yes No s How much?

8. What isthe size of dining hall seating capacity?

9. What isthe size of kitchen capacity?

10. How isdining hall / kitchen operated? Club Leased

11. Total number of annual rounds: 2007 2006 2005
Members: 2007 2006 2005
Guests: 2007 2006 2005
Tournament: 2007 2006 2005
Outside Play: 2007 2006 2005
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12. Who owns golf shop concessions? Pro Club

13. Accuratelist of job positions and wages per position Please Attach

14. What isthe history of club assessments and any attrition attributable to assessment or dues

incr ease?

15. What isthe structure of board of directorsand termsthey serve?

16. How isclub operated? General Manager Board of Directors
17. If club is suffering financially, what items are necessary to make it competitive (course

upgrade, member amenities, structural improvements, etc.)

18. List of competitorsin area and their duesand initiation fees___Please Attach

19. Check all amenities that apply: Tennis Pool Fitness Daycare
Other
20. How are amenities oper ated? Club Lease

21. List of capital improvements performed in recent years

22. List of capital improvements needed, if any

23. What isthe sour ce of funding for improvements?

24. Need a copy of the Profit / Loss statements for past three (3) years, including balance sheet

and debt service Please Attach
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